FACTS ABOUT THE BUDGET

The total preliminary budget is $ 57,937,034 which is an increase of
3.92% over the 2007-08 budget. Revenues increase by 3.78%.

The budget uses a millage rate of 17.71 mills which is the same as in
the 2007-08 budget and is the lowest in Allegheny County. The final
budget will include property tax relief which will be provided
through homestead/farmstead exclusions. The amount of funds
available for property tax relief, which is available from gaming
revenues, 1s not known at this time.

The 2008 taxable assessed valuation of the school district is
currently $ 807,554,097 which is a decrease of $ 4,091,301 from 2007.
Assessments provided by the County continue to be based on 2002
values, with adjustments, as per the current policy of Allegheny
County. Assessments may be reduced by appeals. One (1) mill is worth
approximately $ 730,380.

The fund balance as of 6/30/08 is projected to be $ 3,854,763. The
2008-09 Preliminary Budget uses $ 2,696,010 of the fund balance to
balance the budget. The amount of fund balance budgeted for use will
be adjusted by changes in expenditures and revenues between now and
the final budget. The actual fund balance will not be known until the
completion of the audit report.

The most significant increases in expenditures are:

C Budget for health insurance increases by $ 152,035; rates
increased by 6%

C Budget for salaries increases by $ 1,028,002 which is a 3.78%
increase

C Budget for tuition to charter schools increased by $ 370,987 and
is now budgeted at $ 3,003,580

C Budget includes an additional $ 125,000 for the purchase of
textbooks

Total budgeted salaries and benefits are 67.5% of the total budget

Budget for the Basic Education Subsidy increases by $ 1,714,076 or

8. 35% and the Special Education Subsidy increases by $ 93,670 or 3.3%
The Governor has proposed additional subsidy allocations based on a
phased-in approach to fund the results of a study done by the State to
determ ne the appropriate funding of education. Actual subsidy
nunbers are not known at this tinme because the State Budget has not
been passed.

Local revenues decreased slightly due to | ower interest earnings and a
reduction in | DEA funds.



BUDGET SUMVARY
McKEESPORT AREA SCHOOL DI STRI CT

BUDGET

April 17, 2008 2008-09
FUND BALANCE/ BEG NNI NG BALANCE 2,696, 010
REVENUES
6000 LOCAL REVENUE 18, 553, 479
7000 STATE REVENUE 33, 517, 740
8000 FEDERAL REVENUE 3, 169, 805
9000 OTHER FI NANCI NG SOURCES - 0 -

TOTAL REVENUE $ 55, 241, 024

TOTAL REVENUE & BEG NNI NG BALANCE $ 57,937,034
EXPENDI TURES
1100 REGULAR PROGRAMS $ 22,612, 740
1200 SPECI AL PROGRAMS 7,278,229
1300 VOCATI ONAL PROGRAMS 1, 953, 052
1400 OTHER | NSTRUCTI ONAL PROGRAMS 3, 808, 940
1800 PRE- KI NDERGARTEN PROGRAMS 62, 150
2100 PUPI L PERSONNEL 1, 551, 410
2200 | NSTRUCTI ONAL STAFF SUPPORT 1, 008, 263
2300 ADM NI STRATI ON 3, 959, 685
2400 PUPI L HEALTH 508, 395
2500 BUSI NESS 829, 790
2600 OPERATI ON/ MAI NTENANCE OF PLANT 5, 680, 556
2700 STUDENT TRANSPORTATI ON 2,680, 157
2800 SUPPCORT SERVI CES- CENTRAL 972,904
2900 OTHER SUPPORT SERVI CES 25, 948
3200 STUDENT ACTI VI Tl ES 573, 340
3300 COMVUNI TY SERVI CES 153, 195
5100 DEBT SERVI CE 80, 000
5200 FUND TRANSFERS 4,198, 280
5900 BUDGETARY RESERVE - 0 -

TOTAL EXPENDI TURES $ 57,937,034

*

M LLAGE RATE IS SET AT 17.71 MLLS



FUND BALANCE/ BEG NNI NG BALANCE

REVENUES

Local Revenue
7000 St ate Revenue
8000 Federal Revenue
9000 O her Revenue
TOTAL REVENUE

TOTAL REVENUE & BEG NNI NG BALANCE
EXPENDI TURES

1000 | NSTRUCTI ON

1100 Regular Prograns

1200 3pe0|al Pr ogr ans

1300 Vocati onal Prograns

1400 O her Instructional Prograns
1800 Pre-Kindergarten

2000 SUPPORT SERVI CES

2100 Pupi T Personne

2200 I nstructional Staff

2300 Admi ni stration

2400 Pupil Health

2500 Busi ness )

2600 er ati on/ Mai nt enance

2700 Student Transportation

2800 SuEport Servi ces-Central
O her Support Services

3000 OPERATI ON OF NON- I NSTRUCTI ONAL
3200 Student Activities
3300 Community Services

5000 OTHER FI NANCI NG USES
5100 Debt Service

5200 Fund Transfers

5900 Budgetary Reserve
TOTAL EXPENDI TURES

ENDI NG BALANCE

ACTUAL
2006- 07

6, 354, 654

19, 646, 277
30, 852, 813
3,736,974

52, 360

54,288, 424

60, 643, 078

6, 302, 163

BUDGET
2007-08

2,522,174

18, 706, 859
31, 499, 593
3,023b954

55, 752, 580

21, 307, 893
7,147, 259
1, 965, 908
3,665b745

1, 435, 680
944, 235
3,802, 370
494, 080

PRQJECTED
2007-08

6, 302, 163

18, 349, 615
32, 646, 653
3,572,484
1, 200

’ ’

60, 872, 115

20, 641, 958
6, 930, 725
1,752,618
4,230, 183

281, 805

1,428, 568
1, 201, 662
3,744,921
499, 008
767, 450
5,572,013
2, 565, 066
933, 617
25,942

533, 333
152, 771

80, 182
5,675,530

- 0_ - 0
’ ! 5110111352

- 0 -

3,854, 763

PROPOSED
2008- 09

2,696, 010

18, 553, 479
33,517, 740
3,169b805
55l2-III :2-|

57,937,034





